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Q1 2022 
Key Highlights  



Operational Highlights

Growth strategy 

successfully executed
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Vision 2030 support & 

growth drivers

Significant new business 

wins from strategic projects 

aligned with Vision 2030

Significant B2B and 

ESCO sales growth

Optimized brand and 

product portfolio mix 

IT Framework and Security

Infrastructure upgraded

Supply Chain Ongoing 

enhancement

Sustained & grew core 

segments market share



Key milestones paving way for future growth (outside Q1 2022)
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▪ Election of a new Board of Directors establishes high caliber of dynamic leadership and 

experience

▪ Signing of an MOU with Fox Spa di Renzo Bompani e C. (“Bompani”) to form a joint venture 

company to launch a manufacturing facility to produce cooker ranges in the Kingdom

▪ Capital restructuring to reduce accumulated losses as of Sept 2021, with subsequent increase 

in company capital via a rights issuance (pending shareholder approval)

Capital Increase 
SAR 249 Mn

Subject to shareholder approval 

EGM I – Capital 
decrease received 

shareholder approval

15 May 2022 
Capital Decrease 

SAR 147.77 Mn

Received CMA 
approval for capital 
increase received 

EGM II – Capital 
Increase 

Shareholder Vote 



Q1 2022 
FINANCIAL REVIEW   

Figures restated as at 31th March 2022



Performance highlights 
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EPS

Total Revenue

SAR 319.9 million

11%

Gross Profit

SAR 77.6 million

34.7%

Net Profit

SAR 14.5 million

48%

Gross Profit 

Margin

24.3%

Net Profit 

Margin

4.5%

Earnings per Share 

0.23

53%*
*vs Q1 2021

▪ Significant growth achieved in Q1 2022 leading with the top-line and following through to cost 

efficiencies.

▪ Profitability maintained for seventh consecutive quarter

▪ Significant new business wins from strategic projects aligned with Vision 2030
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* Figures restated as at 31th March 2022



Increased sales & revenue growth
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(SAR million)



Employee costs in Saudi Arabia increased by 

18.5% in Q1 2022 vs Q4 2021

Employee headcount rationalization ongoing, 

productivity of workforce improving 

Right-sizing the workforce
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Trade receivables vs. inventory trend
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(SAR ‘000)
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(SAR ‘000)
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Q&As 



APPENDIX I:

Financials



SAR ‘000 Q1 2022 Q1 2021
QoQ Change 

(%)

Sales 319,937 288,301 10.97%

Cost of sales (242,303) (230,670) 5.04%

Gross profit 77,634 57,631 34.71%

G&A expenses (22,029) (21,731) 1.37%

S&D expenses (29,494) (24,629) 19.75%

Impairment loss on trade & other receivables (11,115) (3,053) 264.07%

Other income, net 514 552 -6.88%

Operating income 15,510 8,770 76.85%

Financial charges (4,705) (3,534) 33.14%

Share in net income of equity accounted investees 6,294 8,423 -25.28%

Re-measurement of equity accounted investees - -

Income before Zakat and non-controlling interests 17,099 13,659 25.18%

Zakat & Income tax (2,625) (3,875) -32.26%

Net income before non-controlling interests 14,474 9,784 47.94%

Non-controlling interests in net loss of consolidates subsidiaries (287) 76 -477.63%

Net income (available to equity holders) 14,761 9,708 52.05%
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Income statement
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Cash flow statement

SAR ‘000 Q1 2022 Q1 2021

Cash flows from operating activities

Profit/(loss) for the period 17,099 13,659

Adjustments: 14,957 16,713

Changes in operating assets & liabilities 4,971 (21,378)

Employees’ end of service benefits paid (1,937) (936)

Financial charges paid (4,623) (3,534)

Zakat and income tax paid (78) (3,239)

Net cash from operating activities 30,389 (7,836)

Net cash used in investing activities (217) (1,159)

Net cash used in financing activities (21,258) 11,778

Net increase/(decrease) in cash and cash equivalents 8,914 2,783

Cash and cash equivalents at beginning of the period 53,020 79,906

Cash and cash equivalents at end of the period 61,934 82,689
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Balance sheet

SAR ‘000 Q1 2021 Q1 2022

ASSETS

Non-current assets 672,795 675,441

Current assets 843,510 895,480

Total assets 1,516,305 1,570,921

EQUITY

Total equity attributable to shareholders 605,809 636,931

Total equity 618,958 650,294

LIABILITIES & EQUITY

Non-current liabilities 125,081 89,043

Current liabilities 772,266 831,584

Total liabilities 897,347 920,627

Total equity & liabilities 1,516,305 1,570,921



Shareholding structure

12.2%

9.9%

5.7%

72.2%

Lafana Holding

Tawazon Arabia Co

Lama Holding

Other  /Public
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Shareholding Structure 

Share information

Market Tadawul, 

Saudi Arabia

Currency SAR

Listing date May 2010

Financial year-end 31 December

Authorized capital (SAR) 630,000,000

Issued shares 63,000,000

Paid capital (SAR) 630,000,000

Par value/share (SAR) 10

Paid up value/share 

(SAR)

10

As at 31st March 2022



APPENDIX II: 

About Shaker 



The Middle East’s 

leading A/C 

solutions 

company 

Saudi’s leading 

authorized 

importer & 

distributor of key 

international 

brands
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Headquarters

• Founded in Jeddah

• Riyadh HQ since 
2015

Exclusive Saudi distributor for internationally 
acclaimed home appliances brands:

• Maytag (1980)

• Ariston (1994)

• Indesit (2005)

• Midea (2008)

• Bissell (2015)

• Bompani (2020)

• Panasonic (2021)

Subsidiary: ESCO

• Energy saving 
consultancy and 
retrofitting services

Origins dating
back to 1950

Shaker is LG Air 
Conditioners’ sole 
distributor (1995) and 
manufacturer (2006) in 
Saudi Arabia

Key business segments
(Saudi Arabia)

• Wholesale

• B2B

• Projects

Shaker overview 



Key Differentiators  
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Products, brands
& services

Market-leading 

products, 

internationally-

renowned brands, 

high-quality after 

sales support and 
service offer

Distribution

Kingdom-wide 

distribution 

network for all 

products, 

servicing all 

customer types

Management

A robust 

management 

framework

with senior 

executives offering a 

high level of maturity 

and sector expertise

Manufacturing 

capability

Joint Venture

with LG Air 

Conditioning delivers 

benefit

of cost-effective 

manufacturing and 

local distribution 

within the Saudi 

market

Growing market

The market for AC 

solutions and Home 

Appliances is 

expanding, 

supported by a 

growing population, 

increased 

consumer spending 

and disposable 

income



Launch of the 

Breakthrough 

Transformation Program 

(2019)

Launched

Home Appliances 

                                                                                                                             

Shaker recorded net 

profit in 2020

Launch of e-commerce 

shop 

A history of success stories and key milestones

2013 / 2014

Launch of ESCO

Part acquisition 

of Energy 

Management 

Services (EMS) in 

UAE

Capital increase from 

SAR 350 million to 

SAR 630 million

Annual sales 

turnover peaked at 

~SAR 1.9 billion / Net 

Income at SAR 136 

million

2015

Launched

Home Appliances

2005

Launched

Home Appliances 

Launched

Applied Chiller

2009

Launched

Air Conditioners (Sole 

Distribution Rights

Launched

Home Appliances 

1995

Publicly Listed - 

IPO offering 10.5 

million shares 

(30% capital)

on Tadawul

2010

KSA Manufacturing 

Arm - Joint Venture 

signed with annual 

production capability 

of 1.4 million pcs 

(highest in the region)

2006

Launched

Air Conditioners

1990

Business 

established

by late Sheikh 

Ibrahim

Mohamad Shaker

1950

Launched

Home Appliances

1980

2016/ 2017

Incorporation

of Energy Services 

Company (ESCO) in 

Saudi Arabia

2018

2019/20

Expansion of LG Air 

Conditioning 

Academy

Launch of AHU 

manufacturing facility 

Contract renewal (10 

years) for Shaker 

factory and LG 

Electronics

2021
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Corporate milestones 

Launched

Televisions segment

Roll-out of  industrial 

robotics & AI at 

manufacturing facility  
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This presentation has been prepared solely for use as an investor presentation for Shaker (the “Company”). By attending or by reading this presentation, you agree to be bound by the 

following limitations.

The information contained in this presentation is for background purposes only and does not purport to be comprehensive and has not been independently verified, nor does it constitute or 

form part of any invitation or inducement to engage in any investment activity, nor does it constitute an offer or invitation to buy or subscribe to any securities in any jurisdiction, or a 

recommendation in respect of buying, holding or selling any securities.

No representation or warranty, express or implied, is made as to, and no reliance should be placed by any person for any purpose on the information contained in this presentation, 

fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation.

The information in this presentation is subject to change, update, revision, verification and amendment and such information may change materially. The Company is under no obligation to 

update or keep current the information contained in this presentation and any opinions expressed in it is subject to change without notice. This presentation has not been approved by any 

competent regulatory authority.

Neither this presentation nor anything contained herein shall form the basis of, or be relied upon in connection with, any offer or commitment whatsoever in any jurisdiction. The contents of 

this presentation are not to be construed as legal or financial.

The distribution of this presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other information referred to herein come should 

inform themselves about and observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.

This presentation may include statements that are, or may be deemed to be, “forward-looking statements” with respect to the Company’s financial position, results of operations and 

business and certain of the Company’s plans, intentions, expectations, assumptions, goals and beliefs. The contents of this presentation have been prepared by and are the sole 

responsibility of the Company.
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Disclaimer



CONTACT

MR. HOSSAM AKKAD

VICE PRESIDENT FINANCE

HOSSAM_AKKAD@SHAKER.COM.SA

+966-11-2638900
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